
Financial News.Stock Market Prices
MANY ISSUES

CLOSE LOWER
Anticipated Raise in Re-

Discount Rate Causes
Many Breaks.

i

By BROADAH WALL.
New York, Jan. 14.-The Federal Re¬

serve Bank did not Increase the re¬

discount rate today and the bear*,
who hare been selling «tocks ao

i.niv in expectation of a * Per cen*
-rr left in a precarious condi¬

tion with their outstanding abort con¬

tracts.
In expectation of a sharp increase

the market broke badly several times
during the day. There was a sharp
decline shortly after the opening.
The decline sained considerable mo¬

mentum In the last hour, and lowest
prices of the day were made at the
close 'n many issues.

It la understood that representa¬
tions we., n.ude by bankers that if
the reserve bank Insisted on advanc¬
ing the rate to 6 per cent or even 5
per cent, there would be such a sell¬
ing of liberty bonds as would «wamp
the market. This action or rather In¬
action by the reserve bank today will
go a long way toward restoring con¬
fidence in Wall Street.
Transcontinental distinguished Itself

by tailing to 25 under what looked
lika a bear raid by the Insiders. The
stock they sold was evidently Ions
stock. Texas Oil declined sharply on
the same kind of selling. Mexican
Petroleum. Crucible, International
Paper and Industrial Alcohol were
very weak issues. General Motors
bad Its normal swing of about S points
down. Middle States Oil claimed at¬
tention with a break of 7*4 points.
Coincident with the announcement

that there had been a big reduction
in copper surplus the copper stocks
turned weak. They had been strong
for weeks to the great surprise of
Wall Street.
Much of the inside buying of steel

that has attracted so much attention
recently was explained when It was
announced that the company had
taken *00rt> shares out of the open
market to be sold to employes at 106.

Washington Stock Exchange.
(Furnished by W. B. Hlbba * Co.)

SALBS.
Capital Traction, 5 at 88%. 1 at 88%.

11 at 8s%.
Washington Gas. 20 at 50, 3 at 50.
I*. S. Sarin** Bank. 5 at 200.
Columbia Graphophone com.. 2-20 at

7-20 at B«»i. 4 20 at 56%. 16-20 at 56. 1*20
at 56. 1-2® at 56. 10-20 at 56. 11-20 at 56.

After call.
*> G*« r.«. *1.000 at 86-'-.

Washington Railway and Electric 4a,
i. $2,000 at 5S%.

Capi'al Traction. 10 at 88%.
'.ergentha ler. 10 at 13S%.
* ansfon. 10 at 82.
Columbia Graphophone com., 2-20 at 56.

ri'BLIC CT1LITT BONDS.
BM. Asked.

%reericaa Tel. and Telga. 4s 79% 80%
" T.-!*a. 4%s... 82 83

-t. Tel. and Tel. etl. tr 5a 82% 82%
Tel. and Tel. conv. «s . 99% 99%

e-apeake and Poto. Tel. 5a 96
Capital Traction R. R. 5a... 92% 94
('.e *|eto*n Gas 1st 5s 94
' etropolitan R. R. 5s. 91
T'otomae Electric Light 5s... 93% 95
Potomac Electric cons. 5m... 87% 87%
Potomac Electric Power 6s.. 92 94
PM. Bier. Power G. If. 6a. 97 98
Washington Gas 5a. 88% 89
Waab. Rwy. and Elec. 4a 58 59
W. Rwy. and Elec. G. M. 6a 90 93

MISCELLANEOUS.
D. C. Paper Mfg. Co. 6s 97
Rtggs Realty 5a «4ong) 91%Rigga Realty 5a (short) 92
W. M. Cold Storage 5s 92

Pl'BLIC UTILITY STOCKS.
American Tel. and Telga 97
Capital Traction 88% 88%Washington Gas 4950
Norf. and Wash. Rteamboat. 190
Wash. Rwy. snd Elec. com.. 19 25
Waah. Rwy. and Elec. pfd.. 53%

NATIONAL BANK.
American 172 185
Capital 20U 215
Columbia 175 ... .

Commercial 17H 187
District 174
Farmers and Mechanica' 240 260
Federal 185
Lincoln 165
National Metropolitan 200
Rigga 450
Second 152 165
Waahington 196 210

TRUST COMPANY.
American Security and Trast 233 239
Continental Trust 112 125
Nat. Savings and Truat 270
Lmon Trust *114% 130
Wash. Loan and Trust 240 260

SAVINGS BANK.
Commerce and Savings 12
East Washington 12
Libert* 120
Merchants' 145
Security Sav. and Conmer.. 200 ....

Seventh Street 145 ....

Union 116 130
United States 185 230

FIRE INSURANCE.
Arlington 7%
Cop-oran 70
Firemen's 20
Gcrman-Amerlcan 225
National Union 5%

TITLE INSURANCE.
Columbia 4% 6
Real Estate 77

MISCELLANEOUS.
Columbia Graphophone com.. 56% 57
Col. Graphophone pfd 92 94
Chapin-Sacks 135
D. C. Piper Mfg. C* 90
D. C. Paper pfd 99 102

» Greene-fanam-a 36%
Merchant*' Traps, and Stor. 105
Mergenthsler linotype 138 138%
Old Dutch Mnrket coin 4% 6
Old Duch Market pfd 11 12
Laaaton Monotype 81% 82%
Security Storage 200
Security Stor. and 8afe Dep. 140
Washin*too Market 17 ....

.EX dividend

WASHINGTON PRODUCE.
The wholesale market prices yesterday

ranged aa follows:
BGGS.Strictly fresh. 78aSO; average re-

* ealpts. 78; Southern. 76.
CBE*>E.June, whele milk. 35a36.
BUTTER Standard creamery. 76 a 77;

prlnta. 77a78.
LITE POULTRY.Roosters, per lb.. 20;

tnafceys. par ib.. 40a45: chickens, par lb..
86a38: hens, per lb.. 34; keata. young, each.
B0n6S.
LIVE STOCK . Calvaa. per lb.. 21a22;

lambs. 15; sheep. 4a6.
VBGETABLBS.Potatoes, per aack. 6.00a

C.S0; string bean*, basket. 4.00a6.00; egg¬plant. 2.50a3.50 per crate; cabbage. 4.00a
6.00 par cart.; beets. 3a5 per bench; lettuce.
1.99a*.00 per basket, celery. 6.0«a9 50 per
crate; celery, doaen. 1.25a2.00; romalne let¬
tuce. USOa2.69: aqeasb. 2 00a*.00 per crate;spring onions. 2 50a3.00 per 190 banihe*.
onions, per 100-poun4 sacks. 6.00a6.50; sweet
potatoes. S.00u6.50; spinach. 4.5Qa5.00 perlarval; tela. 2.50a2 75 per barrel; Florida
peppers. per crate* 2.00a4.00; Florida
toaatoaa. 2.50a4.50 per crate; bruaaela
.prcata. 25a30 per quart.

Morfu Aids Belfiu.
New York, Jan. 14..Belgium has

been granted a loan Sf 125.000.000
by a syndicate headed by J. P. Mor¬
gan * Co. It was learned today.The loan la In the form o^one and
lhr»-7a«r . per cant notes, which
rtl be offered for public subscrip¬
tion.

BANK CLEARINGS.

New York Stock ft
(Qnotatlona
Open. High
Open.
43
T0%
84
1%

Adv. Rumety *

Adv. Rumely pf.
AJax Rubber....
AU«ka Gold
Alaska Juneau... 2
A 111a Chalmers.. 49V,
la. Agri Chem. 01%
An. Beet Sugar. 91%
Am. Boacb 115

Caa.

High.
42
70%
84
1%
3
40%
91%
91%
118
54%

Am.
Am.
Am.
Am.
Am.
Am.
Am.
Am.

Am. Caa. pf 98%
Am. Car A Fdy. 138
Am. Cottoa Oil.. 51%
Am. Druggists.. 14%
Am. Hide A Lea. 23%
Am. 11. A L. pf. lift1?
American Ice.... 45
Am. Ire pf...... 63
Am. Internl 111% 112%
Am. Llnaeed... 75% 77%
Am. Unseed pf. 93% 03%
Am. Locomotive. 99% 99%
Am. Locomo. pf. 106% 106%
Am. 8hp. A Com. 27% 27%
Am. Smelting .. 68
Am. Sanlt. pf... 99%St#el Tdrj. 44%

8ugar 135%
Sugar pf... 119
Sumatra.... 94
Tel. A Tel. 06%
Tobacco.... 267
Tob. pf (a) 97*,
Tob. Seen. 69%

Am. Woolen 153
Am. Woolea pf.. 104
Am. W. I'ap. pf. 55%
Am. Zc. A Ld.. 20
Am. Z. A Ld. pf 58%
Anaconda Copper 62%
Amet a Resllso. 5%
Asso. Dry Goods. 62%
Associated Oil... 115%
At.. Te. A 8. Fs 83%
A. T A S. F. pf 79%
Atl.. Blr. A At. 7%
Atl. Cosat IJne. 90%
Atlantic Gulf... 162%
Auto Sales 18
Baldwin Locotno. 114%
Balto. A Ohio... 31%
Bslto. A Oblo pf 47%
Barrett Co 126%
Beth. Motor* 28%
Beth. Steel 94%
Beth. Stl. CI. B. 95%
Peth. Stl. 8~ pf 113% 113%
Booth Fisheries. 14% 14%
Brooklyn R. T.. 18%
Brook. B. T. cfs. 8%
Brunswick Ter. 7%
Burn* Brothers.. 118

138
451%
ns%
25%
115%
45

68
90%
44%
135%
119
94%
97
27"%
97%
60%
154%
104%

|
20%
58%
62%
5%
62%
115%
>3%
70%
7%
90%
162%
18
115%
31%
47%
126%
28%
94%
96

Butte Copper.. 10%
Butte A Superior 28%
Caddo Oil 23%
Calif. Parking 81
Calif. Petroleum 42%
Calif. Petro. pf. 75
Cansdian Parifle. 130'fc
Central Leather. 9ft%
Cent. leather pf |0i
C« rro dc Psaco. 56%
Certain-Teed ... 58
Chandler M-»tnr.. 120
Cheasp. A Ohio. ft4%
Chi. Gt. Wst. pf 23%
Chi.. M. A S. P. 36%
C.. M. A S. P. pf 51%
Chi. A Northwa. S6%
Ch. A Nthwa. pf 115
Cbl. B. I. A Par. 26%
C R I A P 6 pf 6h
C K I A P pf 70%
Chile Copper.... 10%
Chlao Copper.... 30%
Clnett. Pea body. 06
Cora Cols 3!)%
Colorado Fuel... 42%
Col. A Southern. 21
Columbia Gs*. 64
Col. Graphoph'ne "7%
Com. Tabnlstor.. .".3%[CeOMl. Cigar Pif. M \
Con. Gas X. Y.. v0%
Consol. Textile. 28%
Coatlnl. Caa.... 89
Coatl. Candy.... 12%
Con. lat. Cal. M. 1*%
Cora Products... 83%
Crucible Steel... 2»«
Crban Cane 8ug. 51%
Cub. Cane Su. pf *4%
Dela. A Hudson. 93%
D.. Lark. A Wn 185
Dn. A Bio Gr. pf 12%
Dome Mines
Durham Hoaiery.
Elk Horn Coal..

12%
64
27
28%
90

13%
8%
7%

118
10%
28%
23%
81
42*
75
130%
91%
1»8
56%
58
120
51%
23%
36%
51%
*6%

115
26%
60
70%
19%
39%
i»6
30%
42%
21
64
*7%
53%
81%
8«%
29%
so

12%
1M%
83%

207
51%
84%
93%
185
12%
12%
64
27%
28%
»%
137
103%
13%
19%
14

53
*08%
136%
51%
14%
25%
113%
44%
64%
100
76%
93%
97%

105
27%
67
99%
42%
13.*»%
119
93%
96%

27." %
96
67%
147
104 %
54%
19%
58%
61
5%

62
115
83
79%
7%

90
160%
18
109%
31%
47%
124%
28%
04%,94
113%
14
13%
*%:
7%

lio
9%
27%
«*.»!/

79%
38%
74%
12P%
03%
107%
56%
58

Emerson-Brant
Emerson-Brant pf
Endlcott-Johnson 135%
Endlcott-John. pf 103%
Erie R. R 13%
Erie 1st pf 19%
Erie 26 pf 14
Fsm. Play-Laky. 80 80
Fed. M. A 8m... 12% 1_%
F. M. A S. M. pf 30 30
Fisher Body 129 129
Fisher Body pf.. 104 104
Fisk Rubber 42 42
Freeport Texas.. 32 32
Gas. Wll. A W.. 17% 17%
Geaeral Cigar... 71V. 71%
Gen. Electric 167% 167%
Gen. Motors 31ft 317
Gen. Motors pf.. 86%
Gea. Motors deb. v3%
Goodrich Rubber. 79%
Goodrich pf 101%
Gray A Darin... 44%
{Great Northn. pf 78
Grt. Northn. Ore 30
Greene-Caaanea. 37
Gulf States Steel 81%
Inspiration Cop. 56%
Interbo. Metrop. 4
Inter. Met. pf.. 12%
Intl. Harvester. 128
Int. Harvstr. pf. 113%
Int. Mer. Marine 46%
Int. M*r. Ma. pf 110%
Intl. Nickel 24%
latl. Paper 81%
Iron Producta... 47
Joaea Tea 28%
Kaaa. City 8o«.. 15%
Kly. Spring Tire 136%
Kelsey Wheel... 78%
Kenaecott Copp. 31%
Keystoae Tire... 39%
Lacks. Steel 84%
Lake E. A W. pf 1H%
I.e* Tire A Rub. 35%
Tehiirlt Vnllev. 44
Llg. A Myra. pf. 108%
Loft (lac.) 23%
lx>rrillard Co... 172
lame-Wiles 65
Lrul* A Nash... 110
Manhat. Eler... 4ft%
Manhat. Shirt. 32U
Mnrati Sugar 130

86%
83%
79%
101%
44%
78%
39
37
81%
56%
4
12%

128
113%
46%
110%
24%
81%
47
28%
15%
136%
78%
31%
39%
S4%
16%
35%
44%
108%
23%
175
65

110
45%
32%

130
Mnrtin-Perry 29
Maxwell Motor. 31%
Max. lat pfd... SOU
May Dnt. s. of. 107
Mex. Petrol 203
Miami Conner. 24U
MMdle gtatea o. «4
Mldeale steel... .11I*
M. 8t.p. ), s.A.M. 72
Mo. Kan. * Tex. »
Mo. Kan. ft T. i>f. m
iti.anori Pacific, 25
Missouri Pnc. of. 40%
Montana Power. 6.1V
Mullina Body... 4ft
Nat. Acme Kt
><.». Aniline & C. Jftvj
J'f- ^"illne pf. S7*
Wnl. Biacnlt ... 11#
V»t. Conduit... loai
*al. Itrt
Nt»ada Conner l(m
!: f 'S*
N. T. Dock 44

v'rdVk"" 91,4

sZTSj.
North. Fac'flr... 70
Nova Srotia Stl 72
Ohio Cities Ga*. 47
Ok la. Pro giz
Ontario Sliver.. 0
Otis Elev 131U
OH. Steel.
Owen* Bot. Ms 50
Pec. Ga* A Blec. 88
PneUk- Mall 38
Paa-Am. Prtm . 0*
ran-Am Class B 06%
P»r. A Rlnghm.. 43
Pennsylvania. ... 42*4
P» Sebd. Stl J.
Peopl,-. Oaa . »

Haroretta 1%%
4,14

clerce-Arrner ts
P^reo-Arrow of. 166*4
Pierce Oil n
Pierce Oil pf.... j-u,
Plttsbnrr Coal.. 61%
Pitts. A W. V® jwu

Stl. Oar. pe
Bfl^Cr of lo?u. 10^14

Pt-llman Car 115^
Aleere I. 01%

Jt- StL Spr 07%
Reading By...., 7514
Bending lnt pf.. 34
Remington Typr. 88%
J^plojrle 47
Bep. IrA Stl... 114
Boynl Dnteh F 108%
St. LA San Fr. 16%

29
31%
ft9U

107
203
24%
64
51%
72
9
13
25
40%
65%
48
36%
66%
87%
119
10%
80%
16%
109%

26%
1«%
97%
70%
72
47
»%
9

131%
38%
59
58
38
08
97%
43%
42%
32
38
28%
41%
r>
106%
21
03%
.1%
28%

115%
91%
97%
21%
75%
34
88%
At
114%
108%
16
!.*

Fnrnlfkrd
Low. Close. ,
Low. Close.
40% 40%
70% 70%
84 84

1% 1%
2 2
47% 47%
91 01 |
01 91
114 114 I
52%
*i\
136%
51%
14%
25%
113%
44%
.IS
100
75%
03%
97
105
27
67
99%
42%
135%
110
Jt3
96%
267
96
06%
146
104
54%
19%
58%
61
5%

(a
115
83
79%
7%
90
16/>%
18
100%
31%
47%
124%
28
94%
93%
113%
14
13
*%
7%

110
.%
27%
22%
75%
38%
74%
120
93%
107%
56
58
122%
54%
23%
3ft%
10
85

115
26%
ft9%
70%
19%
38%
96
*.%
41%
21
63
06
ft8%
83*4
70%
28%
88
12%
18%
81%

203
50
84%
93%

18ft
12%
12%
64
27
28%
90

13ft
102%
13
19%
14
86
12%
31)
129
104
41
31%
17%
71%
167%
310%
85%
82%
75
101
44%
77%
38%
37
77
55%
4
12%
126%
113
43%
108%
28%
78
46%
28
15%

134
78%
30%
*7%
83
16%
34
43%

108
23%
170
65

110

£*
130

29
31%
59%
107
193
24
57
50%
72
9
12
25
40
6ft
46
36%
65%
87%
110
10%
80
!.%

100
68%
44
2ft%
*i%
96%
78%
71
46
.H
9

131%
».%
58%
58
*7%
.4%
93
43
42
.1%
38
**%
39%
70%
106%
1»%
05%
61
27%
07
102
113%
*»%
5*»i%
73
n%

110%
10#%

lit
106

1« 16
M* 11%

larket Quotations
by W. n. NlkM * Cf.)

Open. High. Low. Clone
Bt. L. A 8wn. pf. 284 28% 23V, 23%Hn*aga Aram Co. 72% 73*,* 72* 72%
Haxon Motor.... 20% 20% 18 Is
SeaboiM Air L. 7 7 7 7
8ejr». R<* 4 C. 280 280 228 22M
Shat tuck-Arts.. 12*4 12% 12% 12%
SI.ell. Trud. A T. *>0% 89% 87 *7
Sinelaid (HI Cpn. 44',* 44% 42% 42%
8lonn-8lteffleld f . 7* 7.1 74 74
8outb. I»ac 1(10% 100% 09% 100
Houtb. Hay.... 21% 21% 21% 21%
Booth. Hwjr, pf. 05% 05% 05 Oft
Ktn>n»berg Carto. 77 77 74 74%
Studebaker Opn. 100% 100% 102% 102%
Stuta Motor 123 122 111 11*
Superior Steal... 47% 48 47% 4*<
Tcnn. Copper... 11% 11% 11% 11%
Te*an Co 207 207% 196 101
TV*. * Pac 38% 30% 87% 37%
Tobacco Prod. 8H% k9 MS 88%
Traaa. Gontl. Oil 31% 31% 25 $>%
Tranaue * Will 62 62 61% 61%
Twin CIU R. Tr. 81 II 81 31
Catoa Oil 80% 85% 8'.% 8"»%
t'nlon Pac 122 122% 121% 121%
Tnloa Pac pf... 67% 67% 67% 67%
ltd. Alloy 8tl.. 50 80% 00 50%
I'altrd Drag 145 148 143 14M
I ultcd Fruit.... 104 194 108 108
l td. Rwy. Ibt 11% 11% 11% 11%
l td. Ry Ut. pf. 23% 25% 25% 25%
Utd. Retail Stor. 02% 02% 00% 00%
V. 8. Cat. Ir. Pipe 21% 21% 21 21%
V 8 Tood Prod. 72% 78 71% 71%
IV 8. Ind. Alco.. 100% 109% 104 104
T. 8. Kxpre»«... 31% 31% 80% 8o%
I*. 8. Realty. 55% 56% 54% 54%
1*. 8. Rubber 180 180 126% 127
!\ 8. Smelt. Ref. 72 72 71% 71%
J' .8.8m. A Ref. pf. 46% 46% 46% 40%
1* 8. 8teel 106% 106% 104% 104%
C K. 8t«*fl pf... 110% 115% 115% 115%
I'tuli Copper.... 70 76 74% 75
Ctah Mecurltlea. 10% 10% 10% 10%
Vanadium Cpn.. 58% 58% 52% 58
Va.-Car. Cbeui 67% 67% «7 67%
Va.-Car. Cm pf. 110 110 110 110
Va. Ir. Coal ft C. 82 S2 *2 82
Waln«h R. R... 8 8 7% 7%
Wabaal, pf. A... 23 23 22% 22%
Went. 1'nlon 87 K7 87 87
Wenthne. El ft M. 03 08 - 52% 52%
Wheeling A L. K 12% 12% 11% 11%
White Motor... 61 61 39% 50%
Wilson Co 76 76 TO 75
Wlllyn-Overld... 8i> 30 29% 80
W oolrrortb 127 127 125% 123%
Worthington P. 92% 92% 00% 00%
Worthlngton A. 08 08 03 03

High Low Clone
Call Money 15 8 15

OIL STOCKS.

|W. R. HiMm A Co.)
Bid A*ked

Anglo American Oil Co. (new) 20%
Atlantic Refining Co 1550
Bornf Scrymwr Co 450
Bu<keye Pipe IJne Co 09 l'»l
Cbe*ebrough Munufactur. Co.. 265 2W»
Continental Oil Co 550 07.*
Crencent Pipe Line Co 35 .'18
Cumberland Pipe Line Co 120 124
Eureka Pipe Line 1%<» IS
OalMH Signal Oil Co.. com... 00 !(."»
C.aleaa 8lgn:il Oil Co.. pfd 199 113
Illinois Pipe Line Co 172 177
Indiana Pipe IJnc Co iH» 101
National Transit Co 3536
New York Transportation Co. 173 178
Northern 11;* Line Co I«i2 1«»6
Ohio Oil Company 373 890
Prairie Oil A Gaa Co 660 670
Prairie Pipe Line Co 981 278
Solar Refining Co 370 30O
Southern Pipe Line Co 165 170
Sooth Penn Oil Co 340 815
Southwest. Penn Pipe Line Co. 00 101
standard Oil Co. (California). 820 325
Standard Oil Co. (bdlMn)... 155 150
Standard Oil Co. (Kansanl.... 087 710
Standanl Oil Co. (Kentucky.. 460 4*0
Standard Oil Co. (Nebraska).. 525 5.3o
Standard Oil Co. (N. Jersey). 760 770
Standanl Oil Co. (New York). 44."» 455
Standanl Oil Co. (Ohio) 055 555
Swan A Pinch Co 100 115
v;.,-unni 00 Co 422 489
Washington Oil Company.... 35 45
I'nlon Tank Line Co 126 130

80
16»m
470

CURB MARKET.
Quotation! furnished by W. B. llibbs A Co.

Bid. Asked.
Aetna Explosives 80
Allied Peckers SO83
American Snfety IIacor 16% 17
American Wrlttaf Paper 18H 14H
Belcher Divide 1828
Belcher Extension 333#
Big Lodge 7-16 6-16
Boone Oil 6% 7
Boston und Montana 72 74
B iston snd Wyoming 1 8-16 1 5-16
Caledonia 8942
Calumet and Jerome H
Ciiuxla Copper 1%
Carbon Steel
Ci.r Light and Power 2\
Chevrolet 800
Cities Service (new) 48%
Cities Service (old) 40f>
Cities Service pfd 72
Colouinl Tire 0
Consolidated Copper 4%
Cosden Co. 0
Cosden pfd. 4%
Crumps 210
Cresson Gold 2
Cnrtlss Aero 8
Davis Daly 12
Elk Basin 8%
Emerson Phone 4
Ertel OH 2
Federal Oil 4%
Ceneral Asphalt 11.%
General Asphnlt pfd 1H0
Glen Bock Oil 3ft
G tffey-Gillespie 83%
Hocla 4*4
Houston Oil IS-**
Howe Sound 8%
Ilnpp Motor* '. 1.1%
Indian Clicking 17'4
Intercontinental Bnbher 18
International Petroleum G»
Island Oil
Jerome Verde %
Jumbo Extension .*»
Lake Torpedo 3%
Lima Locomotive 80
I.ivlngHtou Oil 1%
Ma».ir-a Copper 34
Marconi of America..... Ji%
Mason Valley 2%
Merritt Oil 20
Metropolitan Petroleum S-V,
Midwest Oil com 1%
Mlowest Oil pfd 2
Midwest Keflning 104
Motherlode (new) 3%
Nevada Ophlr 33
New Cornelia 22
Nipissing Mines Co ll^i
NortSi American P. and P. 6
Northwestern Oil 3."»
Oklahoma Oil Co %
Orerland Tire 2.%
Phillips Pet 8,%
Bav Hercules 1%
Byan Oil 3%
Salt Creek SA%
Sapulpa com. 6%*
Sequoyah Oil
Sltnmk Petrol 33
Sinclair Gulf 40
Standard Motors 10
Srbmarine Corporation J 5
Sweet Co 0%
Swift International R3
Tobacco Products Export 28
Toropah Divide 3%
Tonopali Extension 2%
Tropical Oil 20*"j
rnlted Eastern 4
I*. S. Light and Hest com.... 3
1". S. Light and Heat pfd.... 8*4
I'nited Motors r»r»
I'nited Profit Sharing 2%
IT. S. Steamship 3%
I'nited K 'tall Candy 16
I'cohl Tire 4
Vtmndou 20%
Way land Oil 8%
Wayne Coal 4%
Ve-tKn I Con* 2%
Wright-Martin Aero 5

Census Director in South.
For the purpose of conferring and

advising with District supervisors.
Census Director Sam L. Rogers yea-
terday left on a tour of Southern
States. His first stop will be Ashe
vllle. N". C. He also proposes to visit
^Winston-Salem, and Raleigh, N. C.

Capital and Surplus,
$2,000,000

Interest to the
Amount of

$195,664.85
Was Credited the Ac¬
counts of Our Deposi¬
tors for the Year 1919

Same
Rate of
Interest
Paid on

Large and
SmaD

Accounts

Safe
Deposit

Boxes at

Moderate
Rentals

OTff
3®.OOO

Drponltora

U What proportion of this handsome sum did
YOU reccivc?
H If you were not a participant in this big
"mcllon cutting." now.THIS PAY DAY.
Is the psychological time to enroll your name
on our long list of thrifty depositors and
thus share in the fortune that will be paid to
our depositors in 1920.

OFFICERS
WTT.LTAM D. HOOVER PresidentWOOPRrRY RLMR First V'ce PresidentFRANK W STONE Second Vlre PresidentFRANK STETSON Trust OfficerCHAS. C. LAMBORN TreasurerK. PERCIVAL WILSON SecretaryFRANK R. ULL.MER.Asst. Secy, and Asst. Treas.

DIRECTORS
Woodbury Blah-
James A. Buchanan
William A. H. Church
Walter C. Clephane
William V. Cox
William E. Edmonston
H. Prescott Gatley
William D. Hoover

Regrinald S. HuidekoperThomas R. Jones
Victor Katiffmann
Samuel McOowan
WTlliam F. Quicksall
Frank W. Stone
William H. Walker
Henry K- WTllard

NATIONAL SAVINGS & TRUST CO.
53d
Year

Oldest Saving* Depository In Wasblsffto
Cor. 15th and New York Are.

TO BROKERS
Am offering a limited amount of pre-trading stock in

a new Texas Oil issue, producing 1,500 barrels dally. Now
on dividend basis of 24%. 'Capital, $1,000,000.

ATTRACTIVE TERMS TO BROKER8

J. MYRON MURPHY
Underwriter

C6 Pine Street, New York City

NEW ORLEANS RESULTS.
FTR8T "AC*? T»ire* furlon**. Mammy

o' Mine. 100 (Glaaa). 6 to 5. 1 to 8. out;
Joe 11- (Warrington), ." to 2.

7 to 10; Whli»pit. 112 lAmliriMwl o»tt. Tlf" *.

n*3*7. Hun Ceorg*. John 8. Ileardon, Ob
Doctor. Automatic Red al»o ran.

ftLfOXI) HACK.Five and one-half fur-

SAFEGUARDING
THE!

SAFEST INVESTMENT
It is a generally recogmized

fact that first mortgagen are the
.afest investment in the world.
We would like to send you our
now b>oklet telling of the many
safeguards wc have placed around
OI'R first nortsage six per cent
not*s. which we believe make
security doubly secure and which
constitute the chief reasons for
our record of fifty years without
loss to an investor.

Swartzell, Rheem
& Hensey Co.
737 15th Street If.W.

WORKERS GET
«vs>v^vwv

STOCKS

Judge E. H. Gary, Who
Offers U. S. Steel to
Employes at 106

New York. Jan. 14..Judge Elbert
H. Gary, of the United States Steel
Corporation, has decided to offer to
employes of the corporation 60,000
shares of United States Steel common
.stock at 106, It was announced today
at Gary's office
Gary's ofTer is made on the lamo
e- '"rm n similar previous an¬

nual ofTera to the corporation's em¬

ployes. It is understood while 60,000
ii. 4« s Announced or the amo>» to
be yffered to subscription all em-

I rloves' 8ubscriptiona probably will be
honored even If that amount is over-
subscribed.
Since 19W atock has been offered

employes annually at prices ranging
from fifty. In 1901. to 107 in 1917. No
ofTer was made in 1915. In 1918, the
offer waa made at ninety-two. and

'.*t the same figure the following year,
L«ast year 156.6S0 shares were sold to
employes on that basis and £>.437 in
1918.

loaga. Barry'* Pet. 114 (Carroll). 10 to 1.
4 to 1. 2 to 1; Bride* Plafar. 100 (Bat-
well). even. 1 to 1; The Pirate. U4 (Glaea).
2 to 1. THm. IrOft 4-5. Airdrte. A1 Buja.
Short Chaifc, Pindar, Conooraa. Btddle
Dm. Jim Haattega atao mh.
THIRD RACB -r Six fnrlonga. Dake of

Deroaeklre. Ill (flrartor). 14 to 5. . to ft.
ft to ft; Archie Alexander, lift (Coltllettl).
4 to f. 2 to ft; Kappahaaaock Sd. Ill (Lilly).
4 to 1. Time, 1:17 1-ft. M. Bert Tharmaa.
Toadatool. Laagden. C. A. Coalakej, Heron.
Brenaer. Mlaa Sterling. Bugle Call, Battle
IfrTartr alao raa.
FOURTH RACB.One aad one-elxteeath

in lea Omoad. 102 (Boyle). 10 te 1. ft to 2.
oat; Woodtrap, 111 (Tharber). ft to ft. oat:
Panamas. 10ft (Meyera), oat. Tla*. l:St
4-ft. IPkdge P. al«o ran.
FIFTH RACE- -One all*. My Dear. M

(Wlda). 7 to 1. 2 to 1. ft to ft; Strebllag.100 (Ambroae), 2 to ft. oat; Dacheea Lace.
109 (Tburber). oat. Time. 1:4ft 2-5. Mle-
treaa Polly aad Toddler alao raa.
SIXTH RACB . Oae aad oae-atxteeath

»1 lea. Moan tain Roae 2d. 104 (Goltllettt t.
lft to 5. erea, 1 to 2; Water Willow, 101
(Wlda). 2 to 1. area; Nebraaka. 112
<M,.*Ha* ? to 8. Time 1:52 2-5. Mather.
Daadj Dade, Crumpeal. Baby Lynch. Lela-
aier alao raa.
8BVKNTH RACB Oae aad one-quarterrallea. Kins Neptune. 107 (Coldlettl), lft to

5. even. 1 to 2; Cracow. 08 (Stack). 10 to 1,5 to 1: Taalac. 110 (Wide). 7 to 10. Than.
2:12 ft-5. ^Little Cottage. Pit, Fairy Prlaca.Dloacorlde. Rookery alao ran.

BALTIMORE PRODUCE.
Baltimore. Md.. Jan. 14. . (Arrlrala byboat).POULTRY.Lire: Ckickena. yoaag.large, amootli. pound. 84a35; do., email to

medium, pound. 84aS5; do., white Leghorn*.33; do., rough and poor. S2; old rooetera.
22; do., old hena. orer 4 |*>unda. pound.84aft5; do., amall. pound. 32a53: do., white
Leghorn hena. pound. 32a33: duck*. muacory.
young, pound. ft4afto; do., white Peklna.
young, pound. S'aSH: do., puddle, pound,SSaSS; do., amaller. poor, pound. 32.

Turkey*, choice young hena. pound. 48;do., gobhiem. pound. 45: do., old toma,
pound. 43; do., crooked breant. poor, pound.40: plgeona, old. pair. 3<>a3T>; do., young,pair. 30a85; guinea fowl, young, orer 11 Vkpor.nda. pound. 50; do. amaller. each. ft0a40;do., old. pound. 30; dressed poultry, tar-
keya. yonng. pound, 4S*00; do., old toma.

pood. 44a4T>: ekltkm.
l4a»; old

BOOI-ImImi Maryland
nah. BMitf, Ian. 74;
Maryland and Virginia, doaea. 14;
toaeo. 7SaT4; T
Southern. 73; e*>

CHICAGO GRAIN.
my JCIBPI F. PMITLHAB/I

Chicago. -Jan. 14..Sentiment la the cot*
market wu divided bat aa e*er sold market
sad* nfferlaga ratWr tight, and tW reoult
*ii u advance of %t to %« (or tte com
futaree today. Early ttoc Market had a
bearlah tinge, bat when export am begaa
tc poor Into the market the aentlmeut begaa
to change, and at the clone the balla war*

ay ¦mam.
Sato, o( r«A cr» iMaat*tf to M.OM'

bu>- «..».
Gate followed the trend of cam and at

the clonf the market wu la a atroager
petition than on any day daring the week.
Prlcea of the futnrea were %c to It higher

I'rorUtoda had a *tr«.n* undercurrent, but
the tendency waa aomewbat irregular. Trad
lag waa almoat entirely of a eommlaaioa
bouae character, and the volume on the
whole waa limited. Caah demand waa re-
ported loaa active.

Chicago. Jaa. 14..The future grain and
provision prlcea here today were:

Pre*. 1
Month Open High Low Cloae Clo*e
Jaa l.MH IM lM 1.1** 1.17*
May 1.9*% 1 1.11% IM% l.tt% J-.90 1.92% l.» l.U* 1 8ft*

V>*, .K2 Ml
.74*4 .73% .75

21.W 24.0ft 2197
24 70 24 77 24.80
24.67 25.05 25.12

i» mi iw tu> lijn
20.12 2U 47 34.42
20.67 30.77 20.7.">

1ft.SA !«> 5ft H 5ft
1* t0 » 2T. 10 00

OATS.
May *>% .*2%
Jaly 75 .76*
LARD.

Jaa 24 oft 24.0ft
May *94.66 24.00
July 25.13 23.15
BIBS.

Jaa 19 0ft I9 60
May 20 40 20 47
July 30.75 30.77
PORK.

Jaa 1*50 WM
May 89 00 89 1*

BALTIMORE CtAIK

Kaltlmora. Jan. It--WHEAT-Ooleo mom
CORK.Ooh. TriWw. 7.to p»r bnrrH

wfcttr. T.8« per barr>-l trar% yellow «-or»i
Xo. t. 1.02«1.03 perM I4n. MM. T

OATS.X*. 2 *Wt» M mM, So. I whiu

lTI-IUf tot* of anrkr ry». oa to «ut
ty. 1. OOol.tT,, Xo. * Weoter* export 1.®

HAT.So. I timothy. tt.M ¦tM4i>
timothy 32.00; Xo. 2 timothy. tl.50.32.00
Xo. t tlootkr, 2*00a20.5«. Xo. 1 l*n
rWror. mimed. Sl.ontfl.Mi. Xo. 2 ttffct rloo
or. mixed. 2*.00a2».<». Xo. 1 rlow. mixed
2»00o*0.00; Xo. 1 ctooec. nominal KWJ
>U.2c*oe»e. aoolMl. 00.00; Mopk ffroda

ImtAW.Xo. 1 atralffht rye 17.00olt.0t
Xo. 2 »tralgiit rye; lft.t0xlt.00; Xo.
tiaftod rye. 14.Otnl4.2M: Xo. 2 tufM ryt
12.0H»12.30: Xo 1 «Wat. 12.t0alt.0n: X<
2 wheat. 11.00x11.SO; Xo. 1 oat 14.00aIS.00
Xo. 2 oat. 12.90olS.tti ,

! IVERf00L COTTON.

Liverpool Job. 14.0pot« of»wd wit
¦«rf inquiry today Prtow wore ateady
Hole* aouutH to t.000 hale* lU^ipt
totaled 27.000 tmloa inrlndlnc 24.300 Amerl
COB. Futures t^iaoed ateodj
Amerima middling fair. 34 21. food mid.

dling. B0»t; full midline 20.Ot. middling 1
28.71: low Middling, at It |wd ordinary 1
23.21: ordinary 22.21. Future rioaod qu»«-t

Open High. Low. t'kiaa
J aoaary 27.50 27 74 27 40 27 4
Vlarrh 2».0t 2t.06 25.0u T>.*
May 24.fi 24.%* 24.31 24 3
Joly 23.1« 2t » 23'« 2*1
October 21.00 21.04 2t.N1 »i l
Uecember 20.25 20 35 20 11 20 I

Hf
PAYMENTS

monthly buys ovtngM mny stock or
bond hrrhtmr secern dvdend?
Gddioh our sp0o*/ty Wntt fo-st/ertro
l/st and full pmriteuton FREE
CHAPLCS E VAN PIPER
..*«»>.*» Oo'aO Stack lactorft
5o booao st^ mam vo.*

A Limited Amount of the 7% CnaaUtiTt Preferred Stock of the

Wardman Park Hotel, Inc.

Cumulative dividends of j%, payable semi-annually, on the first day of January
and July of each year.

Redeemable at the option of the corporation in whole or in part at $105 per share
and accrued dividends.

THE WARDMAN PARK HOTEL is the newest and largest hotel in Washing,
ton, probably the largest south of New York. It is impossible, however, to supply
the demand for its accommodations.

Only one-half of the authorized prefer -ed stock has been issued and only a lim¬
ited amount is offered.

Controlled by the WARDMAN ORGANIZATION, which bears an unques.
tioned record of ao years of success without loss to any who have invested in its
enterprises.

Ill«>r/*ralf4 t mtrr <k* Laws at tbr tttmtr at Vlrzlala)

Is Offered to die Public at Par, 1100 Per Skare

Authorised Capital
*6,000,000 Sl.OOfl.OOo Preferred

SI.730.000 CoBniii

luaed «t*rk

OFFICERS!
Harry Wnrdman, Prealdeat
Thou. P. II*neft, VIee Pretldeat

Harry Wardmaa C. Aihaead Fuller
J lines D. Iltbba I'.dward L. Maek
Tb«»ft. P. H«nr» M. Klmer Dyer
Hubbert R. Qolater (Resldeat Manager)

DIRECTORS*

.lamen D. Ilnhhn. 2nd Vlr® Prea. aad Trraa.
Hubhert R. Qulater, Seeretary

Subscriptions Received at the Office of

HARRY WARDMAN
Wardman Building, 1430 K Street N. W. Washington, D. C

The legal detail* af thl* i««ue have been pa»»ed >p*a by
Daalel Tbew W right, af ^afthiagtM. D. C.

Messrs. J. P. Morgan & Co. and Guaranty Trust Company of New York,
fiscal agents in the United States for the Belgian Government, in conjunction with
the First National Bank of N. Y., The National City Co., Bankers Trust Co.,
Central Union Trust Co., Chase National Bank, National Bank of Commerce,
Liberty National Bank, Harris, Forbes & Co., William A. Read & Co., Kidder,
Peabody & Co., Lee, Higginson & Co., all of New York, and Central Trust Co.
of Illinois, Continental & Commercial Trust & Savings Bank, First Trust & Sav¬
ings Bank, Illinois Trust & Savings Bank and Halsey, Stuart & Co. of Chuago,
offerfor subscription

$25,000,000
BELGIAN GOVERNMENT

EXTERNAL GOLD LOAN
One-vear 6% Notes at 99 and interest to yield slightly over 7%
Five-year 61c Notes at95?4 and interest to yield slightly over 7'Jo

1 HESE Notes constitute an un¬

conditional obligation of the Belgian
Government repayable in New York
City in dollars.

. . *

In addition to an income yield of
over 7%,the Belgian Government has
made provision whereby a substantial
profit may accrue to the Noteholders
upon a rise in the value of the Belgian
franc. Under normal pre-war condi¬
tions the Belgian franc was quoted at
about francs 5.18 to the dollar(viz., 19.3
cents per franc). Today it is quoted
at about francs 11 to the dollar (viz.,
9.09 cents per franc). The Belgian
Government has agreed that when
sales of Belgian exchange can be made
at any price more favorable to the N ote-
holder than francs 11 (to the dollar,
any Noteholder may, at any time be¬
fore maturity, surrender his Notes and
receive payment of the principal (i. e.,
par) together with accrued interest and
also 50lb of such increased value of
the Belgian franc. The precise method
of realizing this possible exchange
profit is set forth more fully in the
prospectus describing the issue.

. . .

W1TH9UT attempting to pre¬
dict the future course of the market
in Belgian exchange, it is logical to

expect that the restoration of industry
in Belgium and the increase in its ex¬

ports 'will tend to improve its trade

balance and therefore its exchange
position. It may be pointed out that
any improvement permitting the sale
of exchange at a price more favorable
than eleven francs to the dollar (i. e.,
9.09 cents per franc) would realize
a value of more than par for the dollar
N otes, and that the return of such ex¬

change to normal parity (viz., 5.184
francs to the dollar), would give each
$1,000 Note a realizable value of
$1,561.50.

. . .

' 1 HE following table shows the
amounts which a Noteholder would
receive for each $1,000 Note based
on sales of Belgian exchange at rates

varying from tne present level to the
parity of exchange. This table is
based on the customary method of
quoting Belgian exchange in "francs
per dollar."

fci.11.
10 50 "

-

10. "
- -

9.50 "
- -

9. "
- -

8.50 "
- -

8. "
- -

7.50 "
- -

7. "
- -

6.50 "
- -

6. "
- -

5 50 "
- -

5.184 " (parity)-
FtfuUJtfiU rrg*rjtwg thu isne rtfrrrncr ismsii
It d tcrcuUr descriii*i tht uiut mtrt nmfJett/f.

$1,000.00
1,023.81
1,050.00
1,0?8.95
1,111.11
1,147 06
1,187.50
1,233.33
1,285.71
1,346.16
1,416.66
1,500.00
1,561.50
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